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    CERTIFIED PRACTISING ACCOUNTANT

            BUSINESS & FINANCIAL CONSULTANTS

                             

 ABN 36 752 376 592

	SMSF Compliance Checklist

	1. Statutory paperwork (trustee minutes, member applications and resolutions). Has your accountant prepared all paperwork for:
	

	a) Reasonable Benefit Limits (RBLs)?
	Yes / No

	b) Employer and Member Contributions?
	Yes / No

	c) PAYG instalments and withholding payments?
	Yes / No

	d) Eligible Termination Payments (ETPs)?
	Yes / No

	
	

	2. Investment Strategy complies with investment restrictions?
	

	a) Restrictions on lending and providing financial assistance?
	Yes / No

	b) Prohibitions on acquisition of assets from members and relatives of members?
	Yes / No

	c) Borrowings?
	Yes / No

	
	

	3. Investment strategy to minimise tax?
	

	a) Each member's risk profile up-to-date?
	Yes / No

	b) Are you liquid under the SIS Regulations? (Consider cash flow)
	Yes / No

	c) Risk assessments documented (should you buy? Should you hold?)
	Yes / No

	d) Diversification of investments based on the members_ risk profile?
	Yes / No

	e) What checking? (Benchmark your performance against what? ASX All Ordinaries Index? Residential property?)
	Yes / No

	
	

	4. Considered a full range of investments?
	

	a) Are you aware of what you can invest in?
	Yes / No

	b) Have you considered direct property, works of art, antiques, derivatives, futures and options?
	Yes / No

	c) Additional compliance requirements for exotics?
	Yes / No


	
	

	5. The ATO requires funds to be audited by an accountant.
	

	a) Do you have an auditor? Who is your auditor?
	Yes / No

	b) Date of last audit?
	Yes / No

	c) Where there any issues arising from your last audit?
	Yes / No

	d) If yes, have the issues been addressed?
	Yes / No

	
	

	6. Does your Trust Deed allow your super fund to:
	

	a) pay Pensions and TAPs? 
	Yes / No

	b) make Binding Death Benefit Nominations?
	Yes / No

	c) pay Lump sums?
	Yes / No

	d) preclude you from investing in certain assets or classes of assets?
	Yes / No

	e) protect from insolvency?
	Yes / No

	
	

	7. Do you know where your superannuation goes when you die? Who has the power to decide that when you are gone? Death Benefit Nominations expire after 3 years. Are you up-to-date?
	Yes / No

	
	

	8. Eligible Service Dates mistakes are common for "go it alone people". Failure means more tax. Do you know when is your earliest Service Date?
	Yes / No

	
	

	9. Have a look at your home made member statements. They should include:
	

	a) undeducted contributions?
	Yes / No

	b) beneficiaries names?
	Yes / No

	c) identify whether benefits are fully preserved or unrestricted non-preserved (hence cashable now)?
	Yes / No
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